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SUMMAEY 


Prices  received  "by  fanners  rose  to  a  record  high  of  ^1,13  cents 
per  pound  in  mld-Noveiober.    This  was  128  percent  of  parity.    In  mid- 
December  the  farm  price  was  40,36  cents.    On  November  22,  the  average 
ten  spot  market  price  for  Middling  I5/I6  inch  cotton  reached  i*-3.93  cents 
per  pound,  the  highest  price  since  comparable  records  began  in  1915. 

The  average  value  of  the  cloth  obtainable  from  a  pound  of  cotton 
for  17  constructions  was  90. 67  cents  in  November,  compared  with 
67,91  cents  a  year  earlier.    Mill  margins  narrowed  slightly  in  November, 
but  were  26.8  percent  above  last  year  and  52.8  percent  above  June  1950. 
Wholesale  prices  of  cotton  goods  in  November  were  33.0  percent  higher 
than  in  June,  >rtiile  the  all-commodity  index  had  Increased  only  9.1  per- 
cent. 

The  level  of  business  activity  points  to  continued  strong  demand 
for  cotton  goods.    Consumer  incomes  are  rising.    Industrial  production 
in  November  was  8  percent  higher  than  in  June. 

The  average  daily  rate  of  mill  consumption  of  cotton  in  November 
was  Ul,2  thouscuid  bales,  slightly  lower  than  the  high  rate  of  U2.3  thou- 
sand in  October.    Spindles  were  working  at  1^3.2  percent  of  capacity  and 
the  number  of  idle  spindles  was  sharply  below  a  year  earlier. 

Export  allocations  to  date  total  3,^96,000  bales.  All  but  about 
600,000  bales  of  this  ajnount  was  apportioned  to  individual  countries  by 
November  22.  In  addition  to  the  above,  about  500,000  bales  will  be  ex- 
ported to  Canada  or  has  gone  to  countries  for  which  no  allocations  have 
been  made,  f*"*---,^ 
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As  of  November,  discounts  for  lov  quality  and  premiums  for  high 
quality  cotton  were  narrower  than  a  year  earlier. 

For  example,  In  November  Low  Middling  I5/I6  inch  cotton  was  selling 
for  ktO'J  cents  per  pound  less  than  Middling  I5/16  inch  while  the  discount 
in  November  19^9  vas  5.70  cents.    Middling  I-I/8  inch    cotton    was  selling 
for  3.15  cents  more  than  Middling  I5/16  inch,  in  November  1950  as  against 
a  premium  of  3.2?  cents  a  year  earlier. 

The  narrowing  of  these  discounts  and  premiums  probably  reflects  the 
relatively  short  supply  of  cotton  for  the  current  year.    Even  though  this 
year's  crop  is  of  relatively  high  quality,  buyers  are  less  selective  in 
their  purchases. 

Cloth  Prices  Rise 

The  average  price  for  the  cloth  obtainable  from  a  pound  of  cotton 
for  the  17  constructions  was  90. 67  cents  in  November  and  wc.s  1.51  cents  or 
about  1,7  percent  above  October.    The  average  price  in  November  19^9  "was 
67,91  cents. 

The  BLS  wholesale  price  index  for  cotton  goods  stood  at  225.7 
(1926=100)  in  October  and  was  231. 1  in  November.    From  June  to  November, 
this  index  increased  33.0  percent  while  the  all  commodity  index  increased 
only  9'1  percent. 

Mill  Margins 

The  average  mill  margins  of  17  constructions  of  cloth  widened  from 
September  to  October,  but  narrowed  slightly  in  November.    They  stood  at 
ij-9.36  cents  in  October  and  hQ,39  in  November.    The  November  margin  was 
52.8  percent  above  the  average  mill  margin  for  June  1950  of  31*66  cents 
and  26.8  percent  above  the  naigin  for  November  19^*9. 

Business  Activit;/  at  a  High  Level 

The  level  of  business  activity  points  to  continued  strong  demand  for 
cotton  goods.    Personal  income  payments  during  October  were  at  an  annually 
aijusted  level  of  230.I  billion  dollars.    This  was  an  Increase  of  1.8  billion 
dollars  over  September  and  I3.O  billion  over  June.    The  seasonally  adjusted 
Index  of  Industrial  Production  was  215  in  November,  8  percent  higher  than 
the  June  index  of  199,  and  about  .9  percent  lower  than  the  index  of  217  for 
the  preceding  month. 

The  Index  of  Textiles  and  Products  stood  at  195  in  November,  an  in- 
crease of  13  percent  over  June  and  1  percent  below  October.  Manufacturers' 
sales  of  textile  mill  products  increased  from  $1,062  million  in  June  to 
$1,276  million  in  October.    Monufticturora '  inventories  increased  from 
$2,2i^i^  million  to  $2,603  million  during  the  same  period. 

Mill  Consumption  of  Cotton 
Continues  Hi^h 

The  average  daily  rate  of  mill  consumption  of  cotton  in  November  was 
hi, 2  thousand  bales,  slightly  lower  than  the  high  rate  for  October  of 
h2.^  thousand.    The  rates  in  October  and  November  were  about  21  and  15  per- 
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Spindles  are  working  at  a  high  rate  and  idle  spindles  -were  sharply 
"below  a  year  earlier.    Spindle  activity  stood  at  11+3.2  percent  of  capacity 
in  November  "based  on  an  80  hour  week.    These  figures  indicate  that  the 
spindles  operate  ahout  22.9  hours  per  day.     (This  is  an  increase  of  15  per- 
cent over  Novemter  191+9.)    There  were  a  total  of  23,119  thousand  spindles 
in  place  in  the  cotton  spinning  system  on  December  2,    Of  this  total, 
20,751  thousand  worked  100  percent  on  cotton,  and  966  thousand  were  idle. 
Idle  spindles  comprised  only  h  percent  of  those  in  place,  -v^ereas  8  per- 
cent were  idle  during  November  191+9. 

Export  Allocations 

On  November  9,  the  Secretary  of  Agriculture  announced  an  increase 
in  cotton  export  allocations  of  1,350,000  bales.    Division  of  750,000  bales 
of  this  increase  among  individual  countries  was  announced  on  November  22. 
The  remaining  600,000  bales  will  be  allocated  to  individual  countries  in 
the  near  future  and  bring  the  total  allocations  to  3,1+96,000  bales.  The 
total  allocations  by  countries  follow: 

Country  1,000  bales       Country  1,000  bales 


Austria  kh  French  Indo-China 

Belgium-Luxembourg  70  and  French-India  17 

Denmark  22  Indonesia  11+ 

France  330  India  I78 

Federal  Republic  of  Burma  1 

Germany  38I  Philippines  9 

Greece  3  Bolivia  2 

Ireland  Chile  32 

Italy  (including  Trieste)       I+06  Cuba  19 

Netherlands  II7  Colombia  38 

NortjQy  16  Venezuela  6 

Sweden  28  Spain 

United  Kingdom  235  Union  of  South  Africa  11 

Switzerland  18  Israel  5 

Japan  693  Jamaica  2 

Korea  58  Other  Countries  58 

French  North  Africa  6  To  be  allocated  later  6OO 

Formosa  26  Total  3,1+96 


These  do  not  include  exports  to  Canada  and  to  countries  for  which 
no  allocations  have  been  made.    If  prospective  exports  to  countries  not 
covered  by  the  allocations  are  added,  the  current  allocations  will  permit 
total  exports  in  the  neighborhood  of  l+.O  million  bales.    The  Secretary  of 
Agriculture  has  indicated  that  if  the  supply  situation  permits,  additional 
allocations  will  be  made. 

On  November  30,  export  allocations  for  cotton  waste  were  announced 
by  the  Departments  of  Agriculture  and  Commerce,  but  were  not  divided  among 
countries.    An  "open-end  allocation"  was  established  for  hard  waste  and  an 
allocation  of  I5.0  million  pounds  was  established  for  soft  wastes  for  the 
period  December  1,  I950  through  iMarch  3I,  1951. 
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Exports  Ahead  1 
Last  Year  I 

Actual  exports  from  August  1  through  October  totaled  1,012,172  running 
bales,  with  283,816  "being  exported  during  October.    Exports  from  August  1, 
through  October  19^9  totaled  79^,076  bales  or  22  percent  less  than  195O. 
According  to  the  Department  of  Commerce,  export  licenses  for  1,900,000  bales 
vere  granted  through  December  11. 

Indicated    Production  Small 

The  1950  crop  was  the  sixth  smallest  since  I920.  Estimated  production 
as  of  December  1  was  9,88U,000  bales  of  5OO  pouiids  or  9,776,000  running  bales 
Since  1920,  smaller  crops  were  produced  in  the  following  seasons; 


Ginnings  prior  to  December  13  were  9,199,668  running  bales  or  9h  per- 
cent of  the  indicated  crop.    Last  year  as  of  December  13,  ginnings  were 
1^,775,691  bales  or  93  percent  of  the  crop  (15,909,000  running  bales). 
About  97  percent  of  the  crop  east  of  the  Mississippi  Biver  has  been  ginned, 
and  92  percent  west  of  that  river,  prior  to  December  13. 

Total  supply  (carry-over  of  6.8  million  bales,  plus  imports  of  about 
0.2  million  bales,  plus  production)  is  estimated  at  about  I6.8  million  run- 
ning bales.    If  domestic  consumption  is  between  10.0  and  10. 5  million  bales, 
the  quantity  available  for  export  and  carry-over  would  be  between  6.3  million 
bales  and  6.0  million  bales. 

Sharp  Increase  in  Production 
Of  American-Eg;yptian  Cotton 

Production  of  American-Egyptian  cotton  this  season  will  increase  to 
about  57,000  running  bales  as  compared  with  only  3,889  the  previous  season. 
This  season's  production  is  a  stockpiling  operation.    It  is  about  at  the 
level  of  war-time  production  in  191+1-42. 

Consumption  of  American-Egyptian  cotton  from  August  through  November 
amounted  to  1,822  bales.  During  the  same  period  a  year  earlier, 1,212  bales 
were  consumed. 

Average  Staple  Length  of 
Crop  Longest  on  Record 

The  staple  length  of  upland  cotton  ginned  through  November  30  was 
longer  than  for  any  other  comparable  period  on  record  and  averaged  32.8  thirty 
seconds  inches.    Over  78  percent  of  the  cotton  ginned  through  November  30 
vas  1  inch  and  longer. 


1921-  22 

1922-  23 
193^^-35 
191+5-^^6 
I9U6-47 


50Q  pound  bales 


7,9^^5,000 
9,755,000 
9,636,000 
9,015,000 
8,61+0,000 


I 
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The  grade  index  was  96.2  as  compared  with  95-2  last  year  (Middling 
White  equals  100).    For  the  last  five  years,  the  grade  index  for  cotton 
ginned  during  this  period  has  averaged  96.4-    The  crop  contained  a  slightly 
larger  proportion  of  Strict  Middling  ana  higher  grades  (8.3  percent)  than 
last  year  (7,0  percent)  and  it  also  contained  a  smaller  proportion  of  Strict 
Low  Middling;  32.4  percent  as  against  34«6  for  the  same  period  last  year. 

July  29  Carry-Qver  Slightly 
Shorter  in  Staple  Length 
And  Higher  in  Grade 

The  grade  index  of  upland  cotton  in  the  July  29,    1950  carry-over 
(6,745 sOOO  bales)  was  96.1,  the  highest  since  1941.    This  high  grade  index 
was  largely  due  to  the  high  grade  index  of  stocks  in  public  storage,  96.3* 
The  grade  index  of  mill  stocks,  94*9,  was  loiArer  than  in  any  other  year 
since  1940,  with  the  exception  of  1947,  when  the  grade  index  for  mill  stocks 
was  the  same  as  for  1950. 

The  average  staple  length  of  the  carry-over  was  33.0  thlr.ty- seconds 
inches,  as  compared  with  33 .3  in  the  previous  year.    However,  except  for 
1949,  this  year's  carry-over  averaged  longer  than  any  other  of  the  past 
11  years. 

Prices  of  Some  Foreign 
Cottons  Drop 

Following  the  announcement  of  increased  export  allocations  by  the 
United  States  on  November  9«  the  prices  of  some  foreign  cottons  decreased, 
but  others  held  steady  or  showed  irregular  movements.    However,  by 
December  26  the  prices  of  most  foreign  cottons  had  recovered  and  reached 
higher  levels  than  those  on  November  9»    The  prices  in  U.  S.  currency  are 
shovm  below: 


Cotton:    Prices  of  specified  foreign  types  in  local  markets, 
November  9,  30,  and  December  26,  1950 


Market 


Alexandria 


Bombay 
Karachi 
Buenos  Aires 
Lima 

Sao  Paulo 
Torreon 


Type  of  cotton 


Ashmuni,  good 
Karnak,  good 

Jarilla,  fine 
4F  Punjab,  fine 
Type  B 

Tanguis,  Type  5 
Sao  Paulo,  Type 
Middling  I5/I6" 


1/  Ceiling  prices. 

2/  Holiday. 

3/  No  quotation. 


:  Unit 

:    Nov. 9 

:  Nov.  30 

:  Dec.  26 

[Cents  per 

:  pound 

:  70.05 

66.14 

74.40 

:  do. 

:  70.37 

69.21 

78.89 

:  do. 

!  1/20. 50 

1/20.50 

1/20.50 

:  do. 

"  2/ 

37.32 

37.21 

I  do. 

:  41.28 

41.23 

41.28 

doo 

38.72 

37.13 

3/ 

5 

do. 

63.67 

59.56 

67.13 

!      do.  • 

43.93 

42.79 

46.22 
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Import  Eegtulrements  of 
Foreign  Countriea 

According  to  the  International  Cotton  Advisory  Committee,  the  August 
1  carry-ov-er  in  importing  countries  is  estimated  at  5.7  million  "bales  and 
cotton  available  for  export  from  coiontries  other  than  the  United  States  is 
estimated  at  6.5  to  7«0  million  hales.    During  19^9-50  the  importing  countries 
consumed  15.7  million  hales  of  cotton.    Production  in  net  importing  foreign 
countries  (excluding  China  and  Russia)  may  be  slightly  over  3  million  hales. 
If  the  United  States  exports  k.O  million  hales  of  cotton,  the  importing 
countries  vould  have  to  ohtain  7.5  "to  8.5  million  "bales  from  countries'  other 
than  the  United  States  to  maintain  last  year's  level  of  consumption  and 
carry-over.  Present  rates  indicate  a  world  cotton  consumption  for  the  195<^"51 
season  at  31.'5  to  32.0  million  hales.    Consumption  outside  the  United  States 
would  he  about  1.5  million  bales  above  last  year. 

dollars  available  to  foreign  countries  from  commercial  transactions 
increased  during  the  third  quarter  of  1950.    According  to  the  International 
Monetary  Fund,  U,  S.  exports,  exclusive  of  exports  for  mutual  defense, 
amounted  to  727  million  dollars  in  July,  762  million  in  August,  and  9II  mil- 
lion in  September.    U.'S.  Imports  for  the  same  months  vrere  719  million, 
828  million,  and' 875  million  dollars  respoctiVQly .    During  these  months 
foreign  countries  exported  more  goods  and  services  to  tiie  U.  S.  in  relation 
to  U.  S.  exports  to  them  than  at  any  time  since  World  Wax-  II.  This  improve- 
ment in  their  balance  of  trade  increases  their  buying  pov/er  for  American 
cotton . 

Cotton  Llnters 

The  prices  of  cotton  llnters  reached  now  record  highs  on  Ilovembor  28. 
On  that  date  the  price  for  Grade  2  at  Memphis  ranged  from  25  to  27cconta  por 
pound  and  for  Grade  4  cne  price  was  I9  to  21  cents .  Sy  December  26  the  price 
had  fallen  to  23  to  26  cents  for  Grade  2  and  18  to  I9-1/2  cents  for  Grade  k. 
The  record  prior  to  this  marketing  year  was  set  in  late  19^6  when  Grade  2 
llnters  sold  for  I5.62  cents  at  Memphis  and  Grade  k  sold  for  13.25  cents. 

Current  high  prices  foj*  llnters  reflect  a  short  supply  in  relation 
to  demand.    This  year's  production  is  expected  to  total  about  1,200,000  run- 
ning bales.  "With  a  carry-over  of  less  than  U60,000  bales  and  Imports  of  about 
150,000,  the  total  supply  would  amount  to  about  1.8  million  bales.     If  lln- 
ters are 'consumed  for  the  rest  of  the  year  at  the  same  rate  as  prevailed  dur- 
ing August, September  and  October,  the  U.  S.  would  consume  about  1,550,000  bales 
Exports  are  under  strict  allocation  and  export  control.. 

Rayon  Prices  Up 

Rayon  prices  continued  to  move  upward.  From  July  to  November  price  of 
150  denier  viscose  filament  yarn  rose  from  73*6  to  76. 0  cents  per  pound.  The 
price  of  viscose  staple  fiber  vas     37-0  cents  per  pound    in  October 
and  November.     U.  S.  production  of  rayon  yarns,  continued  at  a  high  level. 
The  U.  S.  produced  317. 5  million  pounds  of  yima  during  the  third  quarter  of  the 
1950  calendar"  year,  and  929.7  million  pounds  through  the  first  three  quarters. 
These  are  37  and  31  percent  respectively,  larger  than  production  during  the 
corresponding  periods  of  19^9.  In  August  and  September ,  Imports  of  rayon  yams 
including  slivers  totaled  7,5  and  9.0  million  pounds,  respectively. 

According  to  the  Bureau  of  the  Census ,  the  production  of  rayon  broad 
woven  fabrics  during  the  first  3  quarters  of  I95O  totaled  1,713  million  lin- 
ear yards.    The  largest  production  prior  to  this  year  was  l,6hl  million  lin- 
ear yards  in  the  first  3  quarters  of  I9W. 
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Tatlo      1.-  Cotton,  Anaricac  Upland:    Carry-oTer,  crop,  «'J?r>ly  and  dlaappearMce  ty  staple  lec^th.  United  Sta 
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2,lcC 

3.fc'^2 

2,236 

1,063 

3.077 

6,1?6 

3.11*5 

2,039 

l.loO 

2.277 

6,771* 

U.2lt6 

2.505 

1,360 

l.UgU 

5,208 

6,038 

3,iK>6 

1.50; 

1.136 

S,176 

5.375 

3,1*80 

1,627 

728 

7,008 

6.191 

3,773 

1,016 

6,035 

1..178 

2,893 

i.'*96 

1  _8l,o 

6,00° 

U.l*27 

2,678 

i.uc- 

1.713 

5. 1*32 

3.876 

3,U6it 

1.780 

2,1*1*1 

6,835 

5.897 

1*,186 

1.935 

1.836 

5,7'*« 

5,938 

1*.921 

3,118 

1,S75 

5,878 

5,81*9 

6.096 

-.393 

1.113 

1*,1*1S 

5.582 

6.33V 

3.9% 

3.656 

l.li;£ 

'*,077 

5,519 

6.601 

1,1*07 

U,1*19 

'*.9a 

6,901 

3.81? 

1.933 

3,96s 

1»,633 

6.1*76 

3,354 

1.377 

3.855 

^,356 

7,515 

3.827 
V.095 

1,1*00 

3,370 

3.707 

6,1*63 

730 

1.792 

2.336 

5,597 

i*,un 

S3S 

1,1*27 

2,117 

6,010 

3.125 

622 

l,l»72 

2, 061 

6,9U3 

5,890 

638 

2,615 

2.732 

7.095 

7.362 

proitrtionj 
77S 

325 

76 

726 

576 

215 

14- 

177 

27 

s6o 

315 

'»7 

i.l?5 

255 

55 

1.203 

287 

32 

1.210 

235 

12 

910 

as 

923 

2?3 

"♦3 

1,107 

ISO 

38 

1,131* 

269 

70 

1.097 

152 

1,112 
1,091* 

121 

«3 

223 

129 

9^3 

aT 

161 

S23 

6no 

278 

13"* 

202 

78 

566 

im 

70 

586 

135 

63 

31*1 

31 

517 

la 

19 

569 

82 

28 

pler-'eaTance  (Supply  alnae  carrr-OTer  end  of  seaeon^ 


13 'It" 

:  7/g" 

:  15/lt' 

1" 

:       1-1/16"  : 

1-1/8'  : 

1-3 'if" 

1-1 /U"  : 

ill 

:  and 

;  and 

and 

aai  t 

and  : 

ond 

cJid  : 

staple 

shorter 

:       2?  ,'32' 

!  31/32" 

1-1/32" 

:       1-3 /J2"  : 

1-7 /}2" 

lonxer  1 

len^bi 

l.OCC 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

running 

running 

running 

r-jnjilng 

running 

-.--ring 

running 

running 

nn.'^lng 

^ales 

tplas 

taloc 

ta?  ..8 

tales 

teles 

tales 

bales 

tales 

Carry-over  (Beslnnlrv.  of  season) 

1*27 

660 

268 

287 

157 

1*8 

2,1*20 

65' 

397 

395 

221 

170 

96 

36 

2,ig 
U.31U 

UUg 

l.W*6 

825 

783 

389 

283 

U6 

& 

1*63 

2,615 

1.528 

8I19 

1*15 

270 

90 

16 

6.21*6 

298 

3.331 

2,701* 

1.658 

755 

5U7 

171* 

33 

9,560 

189 

2,501* 

2,159 

1.775 

672 

563 

1U2 

26 

8.070 

233 

2,531* 

2.113 

1,1*77 

616 

529 

112 

Sk 

7.63s 

2,771* 

1.799 

996 

533 

356 

U2 

30 

7.129 

561 

2,289 

1.259 

715 

225 

191 

67 

5.330 

606 

1.600 

859 

6W* 

256 

265 

90 

22 

1*,382 

1,326 

3.71*2 

2,811* 

1.957 

1,091* 

370 

llU 

19 

11.1*36 

1,21*8 

3,1*81 

3,069 

2.71*5 

1,631 

671 

22 

12.91*3 
IO.U53 

781 

2,827 

2.583 

2,11*9 

1,1*1*3 

578 

705 

2,853 

3.25»i 

2.780 

1,688 

598 

63 

12,011 
10,1*75 

876 

2.751 

2.335 

2.570 

1,301 

1*72 

107 

1.075 

2,711 

2.0I10 

2.21*6 

1.723 

521 

136 

T8 

10,530 

1.327 

2,525 

2,208 

2.631 

1,288 

336 

137 

57 

10.559 

1.165 

2,695 

2,010 

2.76U 

1.833 

385 

lou 

51 

11,006 

562 

1.172 

1,228 
31.3 

2.103 

1.562 

385 

105 

U8 

7,165 

25 

161* 

1,022 

51*1* 

213 

52 

29 

2,392 

53 

21*2 

30? 

1.219 

795 

238 

29 

ll* 

2,988 

23 

122 

356 

2.139 

2.293 

255 

18 

10 

5,216 

6.7U5 

51* 

512 

70I* 

2.351 

2.751 

297 

50 

26 

Production 

2.072 

5.911* 

3,225 

1.576 

791* 

U89 

163 

29 

ll*,268 

2.922 

5.533 

2,71*8 

1.691* 

939 

556 

119 

8 

lU. 515 

1.825 

5.328 
6,593 

3,1»21 

1,726 

971 

393 

61 

3 

13.732 

1.021 

I*.510 

2,557 

1.088 

872 

590 

225 

16.615 

838 

i*.7e5 

3.671 

1,822 

622 

85 

12,701 

533 

i»,50i* 

3.552 

2.OOI* 

82U 

61*0 

He 

6 

12,651* 

783 

3,161 

2,065 

I.U16 

880 

681 

123 

9,1*58 

1.320 

3,235 

2.628 

1,682 

867 

551* 

1(B 

10.1)03 

1.152 

3.11*3 

2.617 

2.71*9 

1.555 

732 

156 

20 

12,12U 

1.635 

5.235 

5.038 

3,51*2 

1.6J9 

81*2 

90 

16 

18.237 

510 

2.006 

3,121* 

2,961; 

2,02l* 
1.762 

761* 

155 

51 

11,598 

627 

2,397 

2,780 

3.351 

U26 

? 

11,1*52 

33U 

1.591 

2,999 

1*,155 

2,506 

53"* 

67 

^ 

12,261 

1*1*1 

1,221* 

1.663 

2,265 

3.321 

1,96? 

1*96 

139 

80 

10.U31* 

531 

2,586 

i*.331 

2,518 

521 

110 

98 

55 

12.363 
II.O09 

?58 

1.257 

2.5S5 

U.230 

1.631 

302 

550 

1.330 

2,188 

U.88I* 

2.539 

251* 

65 

21 

11,831 

23!* 

677 

1.697 

3.69? 

2,262 

181 

iK) 

19 

8,809 

168 

620 

1,108 

3.1*9  i* 

2.879 

201 

30 

15 

8,515 

S13 

1.263 

1,771* 

&.98S 

2,581 

12Z 

7 

11.556 

569 

1,230 

1.663 

5.721* 

5,055 

279 

12 

5 

ll».577 

615 

2.1*93 

2,376 

^.356 

5.06fl 

3111 

61* 

18 

15.905 

16,688 
16.6U2 
18,01*6 
22,861 
22,261 
20,721* 
17.096 
17.532 
17.1*51' 
22.619 

23.031* 

21*.3C? 
22.714 
22.1*1*5 
22.838 
21,599 
22.390 
19. 815 
15.680 

13.9'ts 
17,565 

21,121 


2,0"5 
2.629 

5.71*5 

3.255 

1,81*0 

i*,7i*o 

2.320 

1,306 

I.81U 

■*.155 

2.718 

1,660 

1.186 

5.817 

3.331* 

1,71*8 

91*7 

5.672 

U.176 

1.705 

1*95 

1*,U7U 

i*,07e 

2.302 

hsi 

3,251 

2.375 

1.897 

1.288 

3.720 

3.16s 

1.963 

1,107 

3.832 

3.017 

2,820 

1,115 

3.053 

3. 083 

2,220 

538 

2.267 

2.865 

2.176 

1,091* 

3,051 

3.266 

3.91*7 

1*10 

1,565 

2.32s 

3.551* 

270 

1,326 

3.181? 

U.O31 

332 

1,708 

2.881 
2.1*25 

'*.655 

6o6 

1,1*1*3 

3.8U5 

711 

1,162 

2,386 

i*.75l 

838 

2.158 

2.1*75 

l*.36o 

705 

1.628 

1,993 

'*.575 

7S5 

I.IK? 

1.71s 

'*.79l 

599 

1.350 

1.705 

l>,80l* 

58U 

2.103 

2,028 

l*,7UU 

841 
771 
9U5 
71*8 
955 
880 
963 
1.175 
1,1*81* 
Sl*l 
1,1*87 
1.950 
2,261 

2,355 
2,056 
2,066 
1,991* 
2.533 
3.897 
2.330 
3.597 
U.611 


EoT 
1*1*3 
1*06 
313 
606 
671* 
851* 
713 
658 
737 
1*63 
51? 
Sift 
622 
1*72 
U37 
255 
181 
373 
103 
262 
272 


229 
99 

?^ 
l4l 

117 

175 

123 

V\8 

^6i 

193 
98 
37 

116 
81 

lUi 
98 
39 
83 
30 
23 
32 


20 
11 
lU 

13 

8 

13 
21 
21 
19 
1*8 

]l 
66 
83 
77 
27 
22 
31* 
17 
9 

2 


11*.  565 
12,328 
11.800 
13,301 
IU.I9I 
13,086 
9,967 
12.202 
13.072 
11,183 
10,091 
13,91*2 
10,703 
11.970 
12.306 
11.01*0 

ii,3eu 

12,650 
13.288 
10,960 
12.31*9 
li».376 


Cotton  Branch.  Prod'-.ctlon  and  Huiketlcg  Adaialstrctlon,  except  tottls  vhlch  are  frop  reports  of  the  Bureau  of  the  Cennis. 


;;V.-I)EC.  1950-JAII.  1951 
Tatle  . 


Cotton,  American  Upltnd:    Carry-ovor,  prod-ictloi,  iTipply.  and  dleappearancj  V  grade,  United  States,  1928-50 


beginning 
August  1 

V,'hite  and 

Zztrs  "rfMt© 

Spotted 

Other 
colored  1^/ 

All  grad^e 

Good 
y.lddllne  : 
and  Vetter  : 

Strict 
Middling 

xMlddllag 

:      Strict  : 
:       Low  ! 
:    i:iddllnp  : 

Lev 
;:iddling 

Strict  Good 
;  Ordinary  and 
:  Good  Ordinary 

Strict 
Middling  : 
and  better  i 

::iddling 

Strict  ! 
Low  : 
Middling  : 

1,000 
running 

1,000 
running 
tales 

1,000 
running 
"balee 

1.000 
running 
l)aleg 

1,000 
running 
bales 

1,000 
ninriDg 
bales 

1.000 
running 
bales 

1,000  , 
running 
bales 

1.000 
running 
bales 

1,000 
running 
bales 

1,000 
ninnlng 
balen 

ISl 
S2 
189 

253 
U91 

m 

IT 

9? 

1S5 
179 
13s 
77 
70 
90 
6U 
36 
52 
57 


1,819 
1,083 
1,025 
1,028 
361 

6ii6 
1,035 
363 

315 

183 
id 

ito 
163 
11 
10 
3U 
365 
111 
50 


768 
U32 
901 
1.560 
3,224 
1,9011 
1,901 
1,661 
1,01*3 
675 
1,298 
2,005 
1,U23 
1,601 
966 
710 

i,oU3 
78U 
59U 
U19 

530 
666 
718 


U,5SY 
l*,0Uf 
U.578 
S,0U8 
3,280 
3.030 
3.IA7 

2, lies 
2.571 

1.325 

l.!i€' 
773 
855 

1.  't75 
^86 
361. 
£55 

2.  U52 
1,762 

Q2U 


757 
688 
1,291* 
2,095 

3.311 

2,835 

2.567 
2,656 
1,960 
1.393 

'*.6<>7 

1 ,  j?i 

2)761 
2.685 
2.770 
2.696 

61(6 
1,005 
1.9S5 
2-376 


331 
31*8 
585 
935 
1,092 

1,21*2 

l.l'*7 

1,231 

863 

86U 
2,685 

3,073 

2,858 
3,225 
2.852 
2,861 

2.970 
2,95>* 
1,720 
1)89 
520 
i.te 

2,108 


Carn'-OTer  (beginning  of  aeason) 


78 
133 
288 
276 

21*6 

269 
253 
235 
251 
333 
1,165 
1,05? 
731^ 
731 
1,171* 
1,52'* 
1.397 
I.I165 
760 
21*2 
295 
K37 
562 


iT 
135 

221 
93 
21*7 
228 
128 
57 
81 
100 
li35 
131 
69 
163 
i;cs 
62- 
561* 
1,005 
931* 
313 
21U 
120 
68 


62 

193 
U76 
U95 
650 
590 
1*91 
396 
267 
7lt 
609 
702 
8O6 
622 
l*9U 
1*89 

571* 

261 

27 

1*9 

136 

2f6 


52 

61* 
210 

3U8 

241* 
3«6 
379 
355 
287 
275 
8S9 
81U 
651 
677 
775 
793 
702 
77U 
356 
1|<S 
75 
150 
J  S3 


25 
1*1* 
137 
95 
55 
101 
112 
77 
133 
138 
2S2 
ll*8 
118 
1X7 
371 
387 
27f 
2<S 
1S7 
56 
87 
108 
80 


3,3>*1* 

1*,1*TO 

'*.3l9 
5,321 
It,  561 
3.309 
2,709 
3.C53 
3. '179 
1*,K7' 
5.779 
3.S30 
5.i?0 
3.  It* 
U,3D2 
3.5E'' 
3.702 

2,328 
2.652 
U.080 
5.575 
i*,3ll 


1,U03 
1,911* 
1.782 
1.821 
1.669 
1,333 
750 
1,333 
i.93'» 
3.70I* 
2,l6l 
2,91*0 
3. '•59 
3,133 
3.916 
3.71*5 
'..333 

2,021* 
2 1 866 
1,780 
3,578 

5  .218 


— w 

813 
582 
670 
359 
283 

170 

521 

761* 

559 
565 
1,036 
1,21*3 

1,009 
i,i»«i- 
1.196 
781 
320 
1.031 
1.763 


337 
370 
153 
587 
17U 
65 
1*£ 
256 
250 
636 
57 
121 
377 
519 
**75 
C3S 
6U6 
813 
l*i*D 
365 
1*1*5 
331 


93r 
696 

70U 
5i)i* 
l.EiB 
2,610 
795 
883 
1.37B 
1,666 
i.''32 
776 

605 
1.13 
270 
273 
381 
698 

1^ 


— EST 
56U 
335 

21"  8 
673 
1.01*2 

672 

1,66? 

975 
87't 
21'* 
1*0»* 

538 
29 1* 
3£0 
399 
1*51 
378 

1.^'3 


■195" 
231* 
lUU 
185 
218 
225 
96 
315 
200 
51; 
102 
lU* 
Ito 
2S6 

196 
61- 
130 
Ifl 
122 
263 
306 
£75 


105 
135 
252 
115 
151 
168 
276 
155 
233 
238 
396 
215 

150 

286 

1*1*5 
375 
258 

37" 

IOC' 

156 

160 

l'*0 


319 
106 
163 
158 

ni 
65 
i*i*K 

21*7 
516 
87 

y. 
320 
309 

385 
3'tl 
133 
355 


2,1*20 
2,123 

>*,3i'* 
6,21*6 
9.560 
8.070 
7,638 
7.129 
5.330 

U.382 

11.1*36 
12,91*3 
10,1*53 

12,011 

10,U75 
10,530 
10.559 
11.006 
7  165 
2.392 

2,988 
5.216 
fe,7'*5 


"TV7258 
li*,5i9 
13,732 
16,615 
12,701 
12,651* 
5,1*58 
10,1*03 
12,12U 
18,237 
11,598 
11.1*52 
12,261 
10,1*51* 
12,763 
11,069 
11 .'31 
6,805 
8,515 
11.556 
1'*.577 
15 .905 


Supply 

(Carry-over 

plus  production) 

2,000 

5.755 

14,101 

1.736 

532 

391 

1.005 

518 

221 

1*29 

16.688 

1,365 

l*,l*7i? 

5.168 

2,262 

91*6 

505 

75« 

628 

278 

U5U 

16. SU? 

1,218 

5.'*79 

5.613 

2.371 

870 

37i* 

897 

5'*5 

281 

398 

■iil,0i'6 
22.861 

1,281 

7.609 

7.U16 

2,756 
2I76I 

91)5 

£80 

1.020 

1.71*3 

596 

280 

278 

852 

6.50'* 

7.872 

605 

1*21 

917 

277 

309 

22,25l 

872 

l*,90i* 

6.11*5 

2.575 

293 

3,260 

1,1*28 

326 

275 

20,721* 

1,320 

5.276 

1.897 

ur; 
756 

171* 

1.385 
1.37U 

721* 

208 

31*1 

17,096 

55"* 

i,U? 
3.61'* 

5.7't9 

2,6ll* 

313 

1,027 

396 

600 

17,532 

605 

5. ''39 

2,797 

1,015 

331 

1.771* 

1.066 

333 

1*30 

I7,'*5l* 

655 
1*1*3 

3.330 

6.267 

U.56S 

1.785 

736 

1.933 

1.93? 

61*8 

751* 

22,619 

3.6U2 

7.216 

U,3i*6 

1.511 

1*9  2 

2.1U6 

1.861* 

381* 

1*83 

23,031' 

383 

3,930 

8.527 

6,013 

1,611 

252 

1.385 

1,688 

292 

31- 

2'*.355 
22,711. 

21*8 

2.896 

8.8II* 

6,317 

1,323 

1*1*6 

1.037 

865 

258 

510 

227 

2,37'^ 

7.623 

6,'"=S 

1.817 

682 

1.255 

1,061 

'*33 

595 

22,1*1(5 

117 

1,821 

7.063 
6.273 

6,763 

2,1*17 

903 

1.227 

1.313 

567 

6'*2 

22,838 

233 

2,185 

6,605 

2.533 

865 

907 

1.087 

1*51 

1*59 

21,555 

101 

1.525 
l.lUS 

6,1*72 

7.303 

2,881 
2.665 

1,210 

759 

1,032 

1*06 

6'*7 

22,390 

7"* 

5.021* 

5.878 

1,818 

Sl*7 

1.173 

1*30 

758 

15,815 

70 

1,21*0 

lt.595 

l*,586 

1.51*1 

1.37"* 

61*2 

807 

309 

15,680 

1*17 

2.871 

U,726 

^269 

1,062 

678 

725 

U26 

319 

13.51*8 

168 

2,252 

6.55'* 

1..058 

1.326 

659 

71*1 

568 

393 

736 

17.565 

90 

1.590 

6.310 

6,638 

2.2  00 

1*51 

9  80 

1,1*83 

583 

796 

21,121 

5i, 

appearance  (SudpIt  alnus  carry-ov-sr 

end  of  eee'^on 

1528 

1,518 

5.323 

3. 1*13 

1.388 

399 

256 

51*' 

U5I* 

177 

251* 

11*. 565 

1920 

576 

3.577 

3.87'i 

658 

:su 

565 

UlS 

lUl 

£2 

12,328 

1930 

565 

3. 918 

3. 518 

i.ur- 

1,65U 

595 

281 

1*21 

197 

186 

283 

11,800 

1931 

750 

"♦.355 

U,io5 

699 

133 

525 

352 

221 

127 

13,301 

1532 

626 

l*,5i*o 

5.036 

1.51s 

336 

153 

1.093 

531 

176 

lUl 

IU.I9I 

1933 

5K7 

3.093 

3.578 

1,U2S 

299 

165 

2.670 

1,01*9 

211* 

3 

13.036 

153!* 
1935 
1536 

i.l'*5 

3,637 

2,550 

666 

188 

117 

80I* 

l6o 

l''l 

186 

0.567 

'*7l 

3,106 

3.789 
H,oi*6 

1.751 

505 

232 

973 

71*0 

263 

367 

12,202 

506 

2.935 

1.933 

682 

231 

1.507 

791 

155 

21*2 

13.072 

1937 

522 

2,032 

2  32*"' 

1.883 

62'* 

301 

1,219 

1,050 

366 

35"! 

11,183 

1538 

253 

1.637 

2)521 

1.773 

1*59 

361 

1.537 

1.050 

236 

261* 

10,091 

in-'o 

20U 

2,502 

5.003 

3.155 

877 

183 

683 

1,037 

171* 

121* 

13,01*2 

191*0 

50 

1.295 

\637 

3.092 

592 

283 

231 

188 

111 

221* 

10,703 

151*1 

150 

i.itos 

1*.662 

3.506 

61*3 

251* 

633 

306 

62 

11*6 

11.970 

15ll2 

1*7 

1,111 

lt.37l* 

3.907 

893 

276 

733 

520 

130 

267 

12,308 

19'<3 

l'*3 

l,lU2 

3.503 

3.636 

1.156 

301 

UlS 

365 

175 

201 

ll.OUO 

151* 

37 

71*5 

3.776 

l:,3l*9 

1,1*12 

205 

185 

308 

137 

230 

li,3sU 

151*5 

38 

55"* 

3.081 

l*,15o 

1.905 

881* 

586 

817 

21*3 

3El* 

12,650 

19 1*6 

15 

630 

3.9'*5 

'*.0S7 

1.299 

1,061 

615 

759 

253 

1*07 

13,288 

151*7 

36c 

2,31*1 

3.721 

1.71*9 

767 

U6U 

676 

351 

232 

25s 

10,560 

151*3 

128 

1,626 

'».585 

2,673 

835 
1.638 

535 

626 

1*18 

285 

575 

12.31*5 

15 1*9 

U6 

872 

3.93'* 

it.530 

383 

71t 

1.100 

503 

656 

l''.376 

Ootton  Brg.nch  PMA  except  totals  which  axe  fron  reports  of  the  Bureau  cf  the  Cenam. 

\J  Other  colored  includes  Low  KiddMng  Spotted;  ell  gradeo  of  Tinged,  Lirht  '/ellov  Stained,  Yellow  Stained,  Grar,  a"^  Blue  Stained  prior  to  ^S'^d',  Low 
Middling  Spotted,  and  all  gradee  of    Tinged,  Tellov/  Staiaed,  and  Gray  from  1936  to  data*    Below  grade  le  Included  with  other  colored. 
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Table  3.-  Commercial  cotton,  American:    World  supply  and  consumption,  1920  to  date 

Mill  consumption  1/ 


Supply- 


Carry-over  August  1 


United  States 


CCC 
stocks 

-j-l— 


Other 
stocks 


"^-•tal 


;  World  : World 

Foreign.  ^^^^^  :produc-: 

:  carry-:  tion 

tries 


V;orld 
total 
supply: 


United. 
States . 


: Foreign 
coun- 
tries 


V/orld 
total 
.consump- 
tion 


over 


1,000     ITOOO    1,000     1,000      l/OOO    1,000       1,000      1,000    1,000  1,000 
bales  3/  bales  3/bales  3  /  bales  3/  bales  3Aales  3/  bales  3/  bales3/bales  3/  bales  J 


i./l,312 

ii/3,393 
4/2,379 
1,129 
1,117 
4,433 
3,237 
1,665 
6,964 
11,049 

8,732 
7,047 
4,411 
5,044 
5,887 
6,947 
786 
55 
41 
3,819 


3,279 

6-361 
2.665 
2,129 
1,439 
1,504 
3,414 
3.663 
2,426 
2,130 

3,010 
2,870 
7,201 
6,952 
6,531 
2,705 
2,099 
2,722 
4,482 
1,907 

1,737 
4,979 
6,094 

5;  525 

4,739 
4,093 
6,387 
2,343 
2,950 
1,399 


3,279 
6,361 
2,665 
2,129 
1,439 
1,504 
3,414 
3,663 
2,426 
2,130 

4,322 
6,263 
9,581 
8,081 
7,648 
7,138 
5,336 
4,387 
11,446 
12,956 

10,469 
12,026 

10,505 
10,569 
10,626 
11,040 
7,173 
2,398 
2,991 
5,218 


3,540    3,209  6,749 


3,059 
3,313 
3,015 
1,189 
1,272 
1,877 
2,088 

4,183 
2,781 
2,386 

1,865 
2,713 
3,683 
3,728 
3,053 
1,904 
1,662 
1,848 

2,341 
1,181 

2,073 
771 
660 
711 
615 
2,100 
3,300 
3,300 
1,600 
2,100 

6/ 


6,338 

9,674 
5,680 
3,318 
2,711 
3,380 
5,501 
7,845 
5,206 
4,517 

6,187 
8,976 
13,263 
11,809 
10,701 
9,0a 
6,998 
6,235 
13,787 
14,137 

12,542 
12,797 
11,165 
11,280 
11,241 
13,100 
10,500 
5,700 
4,600 
7,300 


13,664 
8,285 
10,124 
10,330 
14,006 
16,181 
18,162 
12,957 
14,555 
14,716 

13,873 
16,877 
12,961 
12,712 
9,576 
10,495 

12;375 

18,412 
11,665 
11,418 

12,315 
10,628 

12,534 
11,075 
11,994 
8,800 
8,600 
11,700 
14,600 
16,000 


6/  9,800 


20,002 
17,959 
15,804 
13,648 
16,717 
19,561 
23,663 
20,802 
19,761 
19,233 

20,060 
25,853 
26,224 
24,521 
20,277 
19,536 
19,373 
24,647 
25,452 
25,555 

24,857 
23,425 
23,699 
22,355 
23,235 
21,900 
19,100 
17,400 
19,200 
23,300 

y 


5,613 
6,322 

5,353 
5,917 
6,176 
6,880 

6,535 
6,778 
5,803 

5;  084 
4,744 
6,004 
5,553 
5,241 
6,220 
7,768 
5,616 
6,736 
7,655 

9,576 

10,974 
10,930 
9,829 
9,448 
8,966 
9,765 
9,108 

7,634 
8,669 


5,591 
6,596 
6,124 
5,564 
7,394 
7,834 
8,868 

9,041 
8,448 
7,218 

5,972 
7,784 
8,381 
8,227 
5,965 
6,282 

5,325 
5,179 
4,513 
5,221 

2,364 
1,186 

1,349 
1,217 
1,480 
2,100 
3,000 
3,000 
4,600 
4,900 


6/  6/ 


10,268 
12,209 
12,449 
10,917 
13,311 
14,010 
15,748 
15,576 
15,226 
13,021 

11,056 
12,528 

14,385 
13,780 
11,206 
12,503 
13,093 
10,795 
11,249 
12,876 

11,940 
12,160 
12,279 
11,046 
10,928 
11,100 
13 ,000 
12,100 
12,200 
13,600 

6/ 


1/  Excludes  estimates  for  quantities  destroyed  and  used  for  adjustment  purposes. 
2/  Data  for  1930,31  and  1932  from  reports  of  the  Federal  Farm  Board,    From  1933  to 
date  from  reports  of  the  Commodity  Credit  Corporation  and  includes  cotton  pooled, 
owned  and  loans  outstanding,      3/  Running  bales,    4/  Probably  includes  some  futures, 
exact  quantity  not  known,    _5/  Preliminary.    6/  Not  available. 
Commercial  cotton  excludes  the  quantities  produced  for  household  uses. 

Except  as  noted,  all  data  on  stocks  for  all  years,  and  consumption  in  the  United 
States  are  copied  from  reports  of  the  Bureau  of  the  Census.    Totals  are  made  before 
data  were  rounded  to  thousands,  hence  totals  are  not  necessarily  summation  of  growths 

All  other  data  are  copied  from  reports  of  the  New  York  Cotton  Exchange  for  years 
1920  through  1944o    Since  1945  data  are  estimated  by  the  International  Cotton 
Advisory  Committee, 
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Table  k.-  Commercial  cotton;  foreign:  World  supply  and  consumption,  I920  to  date 


Supply 


Carry-over  Au/3;ust  1 


United 
States 


Foreign 
countries 


World 

totdl 
carry-over 


World 
produc  • 
tion 


World 
total 
supply 


Mill  consumption  1/ 


United 
States 


:  Foreign 
:countries 


1,000       1,000         1,000  1,000 
bales  2/  bales  2/    bales  2/    bales  2/ 


World 
total 
consump- 
tion 


1,000       1,000         1,000  1,000 
bales  2/  bales  2/    bales  2/    bales  2/ 


2Qk 
17  k 

167 
196 
116 
106 
129 
99 
111 
182 
209 
107 

97 
8k 
96 
71 
73 
112 
87 
76 

95 
iko 

135 
88 
118 
12U 

153 
1^2 

89 
69 
98 


5,130 
5,321 
i^,61+7 
U,057 

3,787 
i^,l^62 

4,81^3 
^,710 
5,218 
5,8i+2 
5,^96 
5,725 
U,976 
5,223 
6,7i^3 
5,960 
6,578 
7,3^^8 
8,828 
7,i^25 
7,625 
9,230 
11,285 
12,202 
14,0^5 
15,500 
1U,200 
12,U00 
9,800 
7,U00 

y 


5,414 

6, 964 

12,378 

216 

6,661 

6,883 

5,495 

6,000 

12,383 

297 

7,272 

7,569 

li      Qt  I. 

4,Ol4 

8,327 

I3,l4l 

344 

8,544 

8,888 

4,253 

0,760 

13,013 

328 

8,782 

9,110 

3,903 

10 , Ooo 

13,991 

276 

9,147 

9,423 

10 ,562 

15,130 

r\  0/-\ 

2o0 

9,878 

10,158 

4,972 

9,760 

l4,740 

309 

9,622 

9,931 

4  ,OUy 

±U , J06 

15,195 

299 

9,567 

9,366 

5,0^=9 

11,247 

16,576 

313 

10,239 

10,552 

^  rioli 
D,Ui;4 

11,535 

17,559 

302 

11,552 

11,854 

5>  i^j 

11,503 

17 ,20o 

179 

11,197 

11,376 

5>OJ<= 

9,602 

15,434 

122 

10,239 

10 , 361 

1(J,5UU 

15,573 

133 

10,133 

10,266 

13,35^ 

10, 661 

14o 

11,674 

11 , 822 

0,009 

, 4DD 

OA  AC 
20,305 

T  OA 

120 

14,154 

14,274 

XT) ,  04D 

di , 677 

TOT 
131 

T  li  Qac 
14,095 

15,026 

o,opj. 

10, J54 

25,005 

102 

17,363 

17,545 

1  ,4DU 

10,333 

25,793 

TOO 

132 

16,646 

16,778 

0,915 

15 ,044 

24,759 

122 

17,136 

17,258 

7,501 

15,908 

23,409 

123 

15 .492 

15 , 620 

7,720 

16,405 

24,125 

146 

14,509 

14,655 

9,370 

14,938 

24,358 

196 

12,677 

12,873 

11,420 

13,048 

24,468 

170 

11,844 

12,014 

12,290 

13,446 

25,736 

114 

ll,4o6 

11,520 

14,163 

11,637 

25,800 

120 

11,156 

11,276 

15,600 

10 , 600 

26,200 

193 

11,500 

11,700 

14, 400 

11,300 

25,700 

259 

13,100 

13,300 

12,506 

12,100 

24,600 

246 

14,900 

15,200 

9,900 

12.900 

22,800 

161 

It, 400 

14,600 

7,500 

13,800 

21,300 

182 

14,100 

14,300 

A/ 

16,000 

y 

y 

V 

it/ 

1/  Excludes  estimates  for  quantities  destroyed  and  used  for  adjustment  purposes. 
2/  Bales  of  equivalent  5OO  pounds.    2J  Preliminary.    4/  Not  available. 
Commercial  cotton  excludes  the  quantities  produced  for  household  uses. 
All  data  on  stocks  and  consumption  for  all  years  in  the  United  States  copied  from 
reports  of  the  Bureau  of  the  Census.    Totals  were  made  before  data  were  rounded  to 
thousands  hence  totals  are  not  necessarily  siunmation  of  growths. 

All  other  data  are  copied  from  reports  of  the  New  York  Cotton  Exchange  for  years 
1920  through  1944.    Since  1945  data  are  estimated  by  the  International  Cotton 
Advisory  Committee. 
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Zzble  5.-  Comercial  cotton, all  growths:  World  supply  and  consumption,  1920  to  date 


SUDTDly 

:  Mill 

consumDtion  1/ 

^  tro-x 

Carry 

■over  Au;:^ust  1 

'  World 

*  World 

.  worio. 

Ttn1 1  pd 
states 

Foreign 
[countries 

:  World 

:  Iftii-ed 

:  Foreign 

:  total 

Aug. 

total 

[  produc- 
\  tion 

\  total 
[  supply 

:  States 

rcountries 

rconsuirtp 

carry-over 

:  tion 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

"bales  2/ 

bales  2/ 

Dales  2/ 

bales  2/  bales  2/  bales  2/ 

bales  2/  bales  2 

1920 

3,563 

8.189 

11,752 

32,300 

4,0^  J) 

T  0  o=^A 
12,2>0 

1  T  A^A 
lj5 , 000 

1 i ,1?1 

1921  ; 

6,53^+ 

8,635 

15,169 

15,173 

^0,342 

-L9,  r  (O 

1922  : 

2,832 

7,062 

10,ii9U 

10,  H-pl 

C  ,  OGO 

14, Dfl 

PI     "3  TV 

21, 3j I 

1923  : 

2,325 

5,2lf6 

7,571 

19,090 

do, DDI 

^  ^Ai 
v ,  001 

14, 34D 

pn  no'7 

192U  : 

1,556 

5,053 

6,6l4 

30,700 

o,19j 

10,p41 

00  7  ■3)1 
22 ,  f  34 

1925  . 

1,610 

6.338 

7,9^8 

26,7^3 

34,691 

0,  4po 

17,712 

0)1   1  AA 
24,100 

1926 

3,5^3 

6,930 

I0,if73 

27 , 930 

30,403 

1  ,iy 

iA  kAo 
10 , 409 

PR 

1927  . 

3,762 

8,892 

12,654 

2:),  3^3 

35,99  f 

0,034 

1  A  ^nA 

±0 , DUO 

1928 

2,536 

7,999 

10,535 

dp , OUd 

iD,33( 

f  ,'J9l 

J.O  ,  DO  ( 

PR  vvA 

1929  • 

2,312 

8,229 

10,5Ul 

25,251 

30, f9^ 

D ,  lUD 

lA  7^iQ 

10, (Oy 

Pk  A7R 

1930 

U,530 

7,362 

11,892 

Oc;  'in 

^5,3f D 

3  f ,200 

^,2D3 

1 1 jioy 

PP  k^P 

1931 

6,370 

8,U38 

lii,S08 

26,  479 

41,20|' 

ii  AA^ 
4 ,  ODD 

XO , OC3 

PP  8flQ 

1932  : 

9,678 

8,658 

18,336 

£f3,4cl 

)i  T  ncii 

^1,  r9  f 

6,137 

tA  ST  h. 
10,  plM- 

Pk  6ri 

1933  : 

8,165 

8,951 

17,116 

do , UDD 

43,10c: 

1  Q  OOP 

ly 

PR  60? 

193^^  : 

7,7^^ 

9,796 

17,5^0 

c:3,U4d 

4^  ,  pOc: 

301 

on  1 1 Q 
dv> ,  iiy 

PR  lifiO 

1935  : 

7,208 

7,86i^ 

15,072 

41,213 

D, 

oi  TvA 

P7  RPQ 

1936  : 

5,^09 

8,2^0 

13,6i+9 

44,3/^0 

(  ,95'-' 

op  fpSK 

jU  ,  UJJU 

1937 

U,U99 

9,196 

13,695 

30,7^5 

pU , 44U 

vkA 
p,  f40 

Q-i  Apr 

P7  RVJ 

1938 

11,533 

il,l69 

22,702 

27,509 

50,211 

;^  AriA 
0 , 0  )0 

OT  ^)iO 
21 , 049 

PA  R07 

1939  : 

13,033 

8,605 

21,638 

27 , 326 

)iA  n^li 
40,904 

7,704 

on  T 1  0 
2U,  ('12 

o9,  ko^ 

I9U0 

10,56U 

9,693 

20,262 

28  720 

i4-8,982 

Q  .722 

16,873 

26,595 

19^1 

12,166 

10,001 

22,167 

25,616 

1+7 ',783 

11,170 

13,863 

25,033 

19^2 

io,6iiO 

11,9^5 

22,585 

25,582 

48,167 

11,100 

9>943 

13,193 

2i^,293 

19^3 

: 10, 657 

12,913 

23,570 

2U,521 

U8,09l 

12,623 

22,566 

19^+^ 

10,7^^ 

lii,66o 

25,U0U 

23,631 

U9,035 

9,568 

12,636 

22,20k 

I9U5 

ll,l6U 

If  >5'-''-' 

19,^00 

U8,100 

9,163 

13,600 

22,800 

19^6 

7,326 

17,600 

2U,900 

19,900 

4i^,800 

10,025 

16,300 

26,300 

19^7 

2,530 

15,700 

18,200 

23,800 

U2,000 

9,35^ 

17,900 

27,300 

I9U8 

:  3,080 

ll,i;00 

lU,500 

27,500 

U2,000 

7,795 

19,000 

26,800 

19i^9  3/ 

:  5,287 

9,500 

lif,800 

29,800 

i+ii,6oo 

8.851 

19,000 

27,900 

195c  i/ 

:  6,8U6 

9,700 

16,500 

25,800 

U2 , 300 

1951 


1/  Excludes  estimates  for  quantities  destroyed  and  used  for  adjustment  puiposes. 
2/  American  in  running  bales,  foreign  in  bales  of  equivalent  5OO  pound  bales. 
^  Preliminary.     \j  Not  available.    Commercial  cotton  excludes  the  quantities 
produced  for  household:  uses .    All  data  on  stocks  and  consumption  for  all  years  in 
the  United  States  copied  from  reports  of  the  Bureau  of  the  Census .  Totals  were  made 
before  data  were  rounded  to  thousands,  hence  totals  are  not  necessarily  summation 
of  growths . 

kW  other  data  copied  from  reports  of  the  New  York  Cotton  Exchange  for  years 
1920  through  19Uk.    Since  19^5  data  are  estimated  by  the  International  Cotton 
Advisory  Committee. 
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